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Dear Sirs,

In continuation of intimation dated January 17, 2025 and pursuant to Regulation 30 and 47 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, we are
enclosing herewith copies of Financial Express (English) and Jansatta (Hindi) newspapers both
dated January 18, 2025, in which Corrigendum to the Notice of Extraordinary General Meeting of
the Company, scheduled to be held on Saturday, January 25, 2025 has been published.

The said newspaper clippings are also placed on the website of the Company i.e www.dhani.com.

This is for your information and record.
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Yours truly,
For Dhani Services Limited
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Extract of financial results for quarter ended December 31, 2024

SATURDAY, JANUARY 18, 2025

(X In Lakhs)
Quarter ended | Quarter ended Year ended
Particulars December 31, | December 31, March 31,
2024 2023 2024
(Unaudited) (Unaudited) (Audited)
1 | Total Income from Operations 119,500.90 | 105,333.08 389,841.14
2 | Net Profllt for the period (before Tax, Exceptional and 27.280.70 32.219.25 115,912.01
Extraordinary items)
3 | Net Profllt for the period before tax (after Exceptional and 27.280.70 32.219.25 115,912.01
Extraordinary items)
4 | Net Profl_t for the period after tax (after Exceptional and 20.432.26 24.,085.38 86.769.87
Extraordinary items)
5 | Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and (18,487.40) 34,919.45 159,963.53
Other Comprehensive Income (after tax)]
Paid up Equity Share Capital
6 (Face Value % 10 per share) 349.52 349.52 349.52
Reserves (excluding Revaluation Reserve) 1,217,554.04 1,071,709.79 1,128,750.06
Securities Premium Account 53,075.16 | 53,075.16 53,075.16
Net Worth 1,270,978.72 1,125,134.47 1,182,174.74
10 | Paid up Debt Capital / Outstanding Debt - - -
11 | Outstanding Redeemable Preference Shares - | - -
12 | Debt Equity Ratio 2.51 | 2.43 2.40
13 | Earnings per Share (of X 10 each)
(for continuing and discontinued operations) -
| 1. Basic 584.58 689.10 2,482.54
2. Diluted 584.58 689.10 2,482.54
14 | Capital Redemption Reserve 100.00 100.00 100.00
15 | Debenture Redemption Reserve — | = —
16 | Debt Service Coverage Ratio N.A. N.A. N.A.
17 | Interest Service Coverage Ratio N.A. N.A. N.A.
Notes:

1) The Statement has been reviewed by the Audit Committee and approved by the Board of Directors at their meetings
held on January 16, 2025 and January 17, 2025 respectively. The Results for the quarter ended December 31, 2024,
have been subjected to “Limited Review” by the joint statutory auditors.

2) The above is an extract of the detailed format of quarterly financial results filed with BSE Limited under Regulation
52 of the SEBI (Listing Obligations and Other Disclosure Requirements) Regulations, 2015. The full format of the
quarterly financial results are available on the websites of BSE Limited at www.bseindia.com and of the Company
at www.kotak.com

3) For the other line items referred to in Regulation 52(4) of the SEBI (Listing Obligations and Other Disclosure
Requirements) Regulations, 2015, pertinent disclosures have been made to the BSE Limited and can be accessed
on www.bseindia.com

4) Figures for the previous year / period have been regrouped wherever necessary to conform to current period
presentation.

For and on behalf of the Board of Directors

Vyomesh Kapasi

Date and Place: January 17, 2025, Mumbai Managing Director & CEO

dhani
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CIN: LT4110HR1995PLC 121209
Registered Office: 5th Floor, Plat Mo. 108, IT Park, Udyog Vihar, Phase 1, Gurugram - 122016, Haryana

Email: suppori@dhani.com, Tel: 3124 - 6685800, Website: www .dhani.com

El ip

This corrigendum/addendum/erratum ("Corrigendum’) is being Issued, in connechion with notice dated
January 3; 2025 issued by Dhani Services Limited (the "Company”) for convening an Extraordinary
Genaral Meeting ("EGM”) of the members of the Company on Saturday, January 25, 2025 at 11:30 A.M
through wideo conferencing (VT / other audio-visual means (OAVM) ("EGM Motice’), o consider the
praferantial issue of convertibla warrants to promotar group of the Company, to update and provide certain
additional information/clarification to the shareholders of the Company. Capitalized terms used but not
defined herein have the meanings ascribed to such terms under the said Notica.

1. "Objects of the Issue” mentioned at Clause | of Explanatory Statement to the said EGM Notice
are substituted and be read as under:

I. Objects of the Issue:

ﬁ;:_ Objects Estimated Amount* | Estimated timeline for utilization®

1| Funding growth plans of INRE 150,00,00,000 Within 18 months of receipt of issue

subsidiary(ies) | proceeds
2 | Working capital requiremeants INR 104,76,25.000 Within 18 months of receipt of issue
of subsidiary(ies). proceads.

3. | Debt repayment of INR 50.00,00,000 Within 18 months of receipt of issus

subsidiarv(ies), | proceeds
4. | General Corporate INR 101,58, 75,000 Within 18 months of receipt of issua
purposes | proceeds
Total Issue Proceeds INR 406,35,00,000 | Wilhin 18 months of receipt of iIssue
| proceeds

* Assuming full subscnphion and conversion of 100% of the Warrants, proposed to be issued, into an
equivalent number of fully paid-up equily shares of T2/~ each (i.e. 4.50,00.000 equity shares).

In terms of the NSE Circular No. NSE/CMLIZ022/56 dated December 13, 2022 and the BSE Circular Mo,
20221213-47 dated December 13, 2022, the amount specified for the above Objects may deviate +/- 10%
{such deviation, the "Permilted Deviation”) depending upon the fulure circumstances, given that the
objects are based on management estimates and other factors, including financial, market and sectoral
conditions, business performance and strateqgy, compatition and other external factors, which may not be
within the control of the Company and may result in modifications to the proposed schedule for ulilization
of the Issue proceeds al the discretions of the Board, subject to compliance with applicable law, The funds
used for general corporate purposes shall not exceed 25% of the Issue proceads.

If the: Issue proceeds are not utilized (in full or in part) during the period stated above, the relevant poartion
of the |ssue proceeds will be utilized in subsequent penods in such manner as may be determined by the
Board, in accordance with applicable taws. This may entall rescheduling and revising the planned expendi-
ture and funding reguirements and increasing or decreasing the expenditure for a particular purpose from
the plannad expandiiure as may be determined by the Board, subject to compliance with applicable laws.

Interim use of Issue proceeds

Pending the utilization of the proceeds of the issue for the Objecis stated above, the Company may invest
the Issue proceads in money markel instruments including money market mutual funds, deposits in
scheduled commercial banks, securities issued by government of India or any other investments as
permitted under the applicable [aws.

2. With reference to Valuation Report mentioned at Serial No. (iv) of Clause VI of Explanatory
Statement of EGM Motice, following additional clarifications provided by the Valuer be consid-
ered as an integral part of the said Valuation Report:

() The revenue considered in DCF valuation is standalone revenue from operations.

(it} The Valuer has considerad the projections praparad on the basis of standalone financials. The Valuar
has applied Sum of The Pars (*S0TP"} method for valuation, wherein the value of operating businass
of D3L has been estimated using DCF methed of income approach and market value of investment in
subsidiaries has been added lo arrive al value of equily shares of DSL

{iii) The revenue and the PBT considerad in the valuation have beaan taken from the projections provided
by DEL. The Valuer has taken into cognizance that as a Core Invesiment Company (GHG) exempt
entity, DSL operates primarily to support its subsidiaries for carrying out their smooth operations. DSL
allocates resources primarily through equity investments and inter-corporate deposits (ICDs) to its
subsidiaries. DEL, as a standalone enfity, does not engage in any other independent business
operations except allocation of its funds to its subsidianies, resulting in to incidental revenuea primarily
in the form of interest.

The Valuer has taken into cognizance that D5L's revenue is directly linked to lending operations
axtendad only to its subsidiary companies and the resources avaitable for funding is diminishing Yo,
resulting into decling in expected revenue Yoy

Howaver, tha DSL has plannad to keap some surplus fund available with it, to support its subsidianes
as and when needed and has accordingly prepared and shared the business plan with-the Valuer;

yiv) The standalone financials have been used for calculating price per share under Assel Approach

{v} Since the shares of DEL are frequently fraded on stock exchange, the market price is more observable
input for estimaticn of value of its equity shares, while estimation of value using DCF or Adjusted NAW
methods is based on more subjeclive assumplions. Therefore, the highest weight (60%) has been
assigned to Market Price. The inputs considered in DCF or adjusted NAV method are derived from the
D51 business’s assumptlions, which could be subjact to uncartainty and potential variability and hence
a lower weightage of 20% has been assigned to each of DCF and Adjusted NAY method

3. “Exercise Price” wherever appearing in the Special Resolution and Explanatory Statement to
the EGM Motice be read as and substituted with word “lssue Price™.

This Corrigendum forms an integral part of the EGM Notice which was circulated to the shareholders of
Company on January 3, 2025 and the EGM Notice will always be read in conjunction with this
Corrigendum, This Cormigendum is being sent through e-mail, to all those shareholders of the Company to
whiom EGM MNotice was sent on January 3, 2023 on their registered email IDs and is being published in
Financial Express (English) and Jansatta (Hindi) and will also be made available on the website of the
stock exchanges (BSE and MN3E) and on the website of the Company hitps./idhani.com.

All other contents of the aforesaid EGM Motice, save and except as set out in this Corrigendum, will remain
effective and unmodified,

For Dhani Services Limited

Sd/-

Ram Mehar

Company Secretary

iMembership No, FE039)

Flace: Gurugram
Date: January 17, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR sUBSCRIBE TO SECURITIES. THIS IS NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
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[Please scan this
0R Code 1o view the DRHP

CONNPLEX CINEMAS LIMITED

(Formerly known as VCS Industries Limited)

Our Company was originally formed as *Fohatron Power Limited® vide registration no, 284745 under the provisions of Companies Act 2013 pursuant to
Certificate of Incorporation dated September 1, 2015 issued by Registrar of Companies, Delhi. Further, the name of our Company was changed to VG5
Industries Limited pursuant o fresh cerfificate of incorporation issued by Registrar of Companies, Delhi on February 16, 2018. The Registered office of our
Company was shifted from Delhi to Gujarat w.e.f., November 18, 2019, Further, the name of our Company was changed to Connplex Cinemas Limited pursuant
to fresh ceriificate of incorporation issued by Registrar of Companies, Central Processing Centre on August 14, 2024,

For further details, please refer to chapter titted "History and Corporate Struciure” beginning on page 168 of the Draft Red Herring Prospectus.

Registered Office: Block C-1001, Krish Cubical, Opp. Avalon Hotel, Nr. Govardhan Party Plot. Thalte], Ahmedabad, Daskrol-380059, Gujarat, India
Tel No.: +91- 07935289865/07935288291; Email: infoi@theconnplex.com, Website: www.theconnplex.com
Contact Person: Mrs. Ratika Khandelwal, Company Secretary and Compliance Officer.
Corporate Identity Number: U74110GJ2015PLC111882

OUR PROMOTERS: MR. ANISH TULSHIBHAI PATEL
AND MR. RAHUL KAMLESHBHAI DHYANI

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
DRAFT RED HERRING PROSPECTUS ("DRHP") DATED JANUARY 16, 2025 HAS BEEN FILED WITH NSE EMERGE (SME PLATFORM OF N3E).

INITIAL PUBLIC ISSUE OF UPTO 51,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF CONNPLEX CINEMAS LIMITED ("CCL" OR "OUR
COMPANY") FOR CASH AT A PRICE OF % [+] PER EQUITY SHARE {INCLUDING A SHARE FREMIUM OF 2 [+] PER EQUITY SHARE) ("ISSUE PRICE")
AGGREGATING TO % [+] LAKHS, OF WHICH [+] EQUITY SHARES OF FACE VALUE OF ¥ 10,- EACH AT A PRICE OF ¥ [+] AGGREGATING TO ¥ [+] LAKH3
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION") AND NET ISSUE TO PUBLIC OF [«] EQUITY
SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF ¥ [ -] AGGREGATING TO ¥ [-] LAKHS (HEREINAFTER REFERRED TO AS THE “NET ISSUE™) THE
ISSUE AND THE NET ISSUE WILL CONSTITUTE [+] AND [ +] RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

FOR FUTHER DETAILS, PLEASE REFER TO CHAPTER TITLED"ISSUE STRUCTURE" BEGINNING ON PAGE 250 OF THE DRAFT RED HERRING PROSPECTUS.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN
ALL EDITION OF [+] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [+] (A WIDELY CIRCULATED HINDI
NATIONAL DAILY NEWSPAPER, AND GUJRATI EDITION OF [=], A REGIONAL NEWSPAPER (GUJRATI BEING THE REGIONAL LANGUAGE OF GUJARAT
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE
AVAILABLE TO THE SME PLATFORM OF NSE ("NSE EMERGE") FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE.

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at feast three additional Working Days after such revision of the Price Band,
subject to the total Biddssue Period not excesding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company, for
reasons to be recorded in writing extend the Bid/lssue Perod for a minimum- of three Working Days, subject to the Bid/1ssue Period not exceeding 10 Working
Days. Any revision in the Price Band, and the revised Bid/lssue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by
issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of the Members of the Syndicate and by intimation to
Designated Intermedianes and Sponsor Bank,

The Issue is being made through the Book Building Process, interms of Rule 19(2)(b){l) of the Securities Contracts (Regulation) Rules, 1957, as amended
(*50RRT) read with Reguiation 253 of the SEBI ICDE Regulations, as amended, wharein not more than 50% of the Net Issue shall be allocated on a proportionate
basis to Qualified Institutional Buyers (“0IBs", the “(IB Portion”), provided hat our Company may, in consultation with the Book Running Lead Manager, allocate
up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor Portion”), of which
one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds af or above the Anchor Investor
Allocation Price. In the event of under-subscripiion, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added fo the Net QIR
Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only 1o Mulual Funds, and the remainder of the Net QIB
Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the lssue
Price. However, f the agaregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual
Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to (118s. Forther, not less than 15% of the Net |ssue shall be available for
allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation t© Retall Individual Bidders
in accordance with the SEBI ICDA Regulations. subject to valid Bids being recaived at or above the 1ssue Pnce. All potential Bidders (except Anchor Investors) are
required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA") process providing details of their respective ASBA accounts, and LUPTID [n
casa of RIBs using the UPI Mechanismn, if applicable, in which the corresponding Bid Amounts will be blocked by the SCEBs or by the Sponsor Bank under the
UPI Mechanism, as the case may be, o the extent of respective Bid Amounts, Anchor Investors are not parmitied to participate in the Issue through the ASBA
process. For details, see “155ue Procedure” beginning on page 254 of the Draft Red Herring Prospectus.

This public announcement is made in compliance with the press release PR NO. 36/2024 on December 18, 2024 of 208th SEBI Board Meeting on "Review of
SME Framework under SEBI (ICOR)Regulations, 2018 and applicabillty of corporate governance provisions under SEB| (LODR) Regulations, 2015 on SME
Companies. The DRHP filed with the SME Platform of National Stock Exchange of India Limited (NSE EMERGE) shall be made available to the public for
comments, If any, for a perod of at least 21 days, from the date of such filing by hosting it on the website of the NSE at www.nseindia com, and the website of
the Company at www.theconnplex.com . and at the wabsite of BRLM 1.2 Beeline Capital Advisors Private Limited at www.beafinemb.com Our Company hereby
invites the members of the public Lo give their comments 1o Stock Exchange, to Company Secretary and Compliance Oficer of our Company and /or the BRLM at
their respactive addresses mentioned batow, All comments must be received by NSE EMERGE and/or our Company and/or BRLM in ratation to the issue on or
before 5 p.m. on the 215t day from the aloresaid date of filing the DRHF with NSE EMERGE.

Investments in Equity and Equity-related securities involve a degree of risk and investors should nof invest any funds in this Issue unless they can afford to take
the risk of losing their entire investment. Invastors are advised 1o read the risk factors caretully before taking an investment decision in the Issue. For taking an
investment decision, investors must rely on their own examinaton of our Company and the Issue including the rsks involved. The Equity Shares issued in the
issue have not been recommended or approved by the Securities and Exchange Board of India ("SEBI™), nor does SEB| guarantee the accuracy or adequacy of
the Oraft Red Herring Prospectus. Specific attention of the investors s invited to the section "Risk Factors™ beginning on page 23 af the Draft Red Herring
Prospectus,

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (“Red Herring Prospectus™) has been filed
with the RoC and must be made sofely on the basis of such Red Herring Prospactus as thers may be material changes in the Red Herring Prospectus from the
DRHF

The Equity Shares, when offered, through the Red Herring Prospectus, are proposed to be listed on NSE EMERGE “SME Platform of Mational Stock Exchange of
India Limited."

For detalls of the main objects of the Company as contained in its Memorandum of Association, s "History and Cerfain Corporate Malfers” on page 168 of the
DRHE The liability of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the
signataries 1o the Memaorandum of Association and the number of shares subscribed by them see “Capital Slructure” on page 61 of the DRHP

BOOK RUNNING LEAD MANAGER TO THE ISSUE
BEELIAY/E (®) MUFG

BEELINE CAPITAL ADVISORS PRIVATE LIMITED MUFG INTIME INDIA PRIVATE LIMITED
B 1311-1314, Thirteenth Foor, Shilp Corporate Park, Rajpath (Formerty known as Link Intime India Private Limited)

Rangoli Road, Thaltej, Ahmedabad - 380054, Gujarat. India. Address: C 101, 247 Park, Lal Bahadur Shastri Marg,
Tel. No.: 079 4918 5784 Vikhroli {WEET]I. Mumbai 400 083, India

Email: mb@beslinemb.com Tel. No.: +91-22-4918 6000/+91 8108114949
Website: waww.beelinemb.com | g
Investor Grievance Email: igi@beelinemb.com

Contact Person: Mr. Nikhil Shah Contact Person: Shanti Gopalkrishnan
SEBI Registration No.: INMOOO012917 SEBI Registration No.: INROODD04058

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mrs. Ratika Khandelwal

Address: Block C-1001, Krish Cubical, Opp. Avalon Hotel,
Nr. Govardhan Party Plot, Thaltej, Ahmedabad, Daskroi,
Gujarat, India, 380059

Tel. No.: +91 07935289865/ 07935288291

Email: info@theconnplex.com

Website: www.theconnplex.com

ﬁlll capitalized terms used herein and not specifically defined éhall have the same meaning as ascribed to them in the DRHP

For CONNPLEX CINEMAS LIMITED

On behalf of the Board of Directors

Sd/-

Place: Ahmedabad Anish Tulshibhai Patel
Date: January 17, 2025 Managing Director

CONNPLEX CINEMAS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions
and other considerations, to undertake an initial public offer of its Equity Shares and has fited the DRHP dated January 16, 2025 with NSE EMERGE. The DRHP
I5 available on the website of NSE at www.nseindia.com and on the website of the BRLM, i.e. Bealine Capital Advisors Private Limited at www.beelinemb.com
and the website of our Company at www.theconnplex.com, Potential investors should note that investment in equity shares involves a high degree of risk and
for detalls relating to such risk, see the section titled *Risk Factors™ beginning on page 23 of the DRHP Potential investors should not rely on the DRHP filed
with NSE EMERGE for making any investment decision.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933 (the "U.8. Securities Act™) or any state
securities laws in the United States, and uniess so registered, and may not be offered or sold within the United States, except pursuant to an exemption from
ar-in a transaction not subject to, the registration requirements of the U.5. Securities Act and applicable U.5. state securities laws. Accordingly, the Equity
ahares are being offered and sold only outside the United States in offshore transactions inreliance on Regulation S and the applicable laws of the jurisdictions
where those offers and sales are made.

There will ba no public offering of the Equity Shares in the United Sfates.

Investors can contact our Company Secretary and Compliance
Officer, Book Running Lead Manager or Registrar to the Issue, in
case of any pre issue or post issue related problems, such as non-
receipt of letter of allotment, non- credit of allotted Equity shares in
the respective beneficiary account, non-receipt of refund orders and
non-réceipt of funds by electronic mode etc
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TRl 1 9 R gU el A W geA T 11.11.2024 S R AL T C Pt : g ipsanjymishraiiredifimail. com TR iy F Yoo Hgdhed (sRamm) fafies
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FROTIRe/ATRER TH RN h1 A9 edle # fIwat &, 37d: TAGERT FOTHRES/ TR
AT T ST 1 Gfad fFan Sar § 7 1, 15 Se, 2025 w1 redewa 3
I TEmTeet < fEm 8 o W afod SAfufEm ot uRT 13 (4) o 3idid S 9sq
wiferrll a1 TR X gU STeeweRy 3 ¥t i aftfd wrafa i ifae wes Zonal Office- Krishna Plaza, C-2/6, D-Block, dhuni
form % M| UCO Bank Ganga Nagar, Mawana Road, Meerut (U.P) DHANI SERVICES LIMITED
i €9 | HOERE T AH A P TIGERT Fefeh fopan < © foF o ; CIN: L7T4110HR1995PLC121209
23 ot TR 7 3% 7 = W R 6 e UCO Bank, Shastri Nagar Branch (2544), 15-184, Near PVS Mall, Meerut, U.P. Registered Office: 5th Floor. Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurugram - 122016, Haryana
11.11.2024 I THRT %, 18,33,496.37/- (¥, ISRE @ 799 T9R =R @ (AC No 25440610002582) Email: supportitdhani.com, Tel: 0124 - 6685800, Website: www.dhani.com
foarma 99 ddw am) qon FR 8 1 # aftfq swaifia <3, e o6 s, e 1) Mr. YATIN RAY KAKKAR (Borrower) u "
e A o foTd Sk 31T TEIa], SSIRYR WG, 17-18, = Westt Alhe, ISIRY, 2) Mrs, Meenakshi Gautam (Co-borrower)
feeei-110033 o =TSt & 3TefH BT | Address-1: = L=47 Ganga Magar Meenut 250001 This corngendumiaddendum/ematum ( Corrigendum ) is being isswed, in connection with notice dated
RUTYN <l & IqcTsd THY <h 4Q ress-4, - Flot No round Floor, Ganga City, Ganga Nagar Colony, Meerul- anuary 3, =5y ani Saervices Limited (the "Company”} for convening an Extraordinary
gfayd aRemfa ot famifaa A & fag & ded Add 2 -PlotNo 28-A G d Fl G Cily, G M Col M i-250001 J 3, 2025 ed by Dh s [ d (the "C ¥} fi a E d
SRR T EW 13 1 S9-HR (8) ¥ RS % H S T Sub: Notice under Section 13({8) of the Securitization and Reconstruction of Financial ﬁeneral ﬂiellng IF“,EGM .:' of E.::E ;‘n:lemui:ers "_"I:jt.mf' '_l'.':c-rrllpany oy {sﬂajlﬂff}y', é@;aguff' E:::JE[E' Al 1153{.! 'n'thM
T gWfe ohT faeror Assefs and Enforcement of Security Interest Act, 2002 read with Rule B(E) of the i I R LEIRL PUE R IR ': i
Security Interest (Enforcement) Rules 2002 preferential issue of convertible warrants 1o promoter group of the Company, 1o update and provide certain
S i o A | = Fesit Hel, NRY, 1:'c:v—vﬁ—11oo33 ﬁ@awﬁa. Wheraas the Autherisad Cfizer of UCD Bank. tha sectirad credilor. under tha Sacuritization Ed?luﬂdnfl tnrnn:atlnmclanfica_tlﬂﬂ ko thlnﬁ?rehnlgers -."‘..-f. mEdD:;anan:E Ea[pltallzed terms used but not
? 2 ;fﬁ“""q 16.72 i e 1 et A& et W] 2reedt <hew and Reconstruction of Financial Assets and Enforcement of Security Interast {SARFAESI) efined herein have the meanings ascribed 1o such terms under the said Notice.

' Act, 2002 in exercise of powers conferred under the said Act and the Rules made thereunder, prrrag 3 ; : :
fater: llsgm.zozs FA, 9k IFE FSrE issued demand-notice dated 16/02/2023_calling upon you lo discharge in full your liabilities % a?nbﬂit:t]c:::ﬁ: Lﬁrﬁr; Tﬂ'::g;fl::;flauﬂ hot Expignatany Statemmm fo the said-EGM Notlcs
o T2 faeett puter e ibead) to UCO Bank as stated therein within sixty (50) days from the date of receipt of the same. ;

As you the above named borrower/guarantor failed to discharge the lability in full as stated in l. Objects of the lssue:
the said demand-notice, JCO Bank has taken recourse to recover its dues, and its Authorised
éz Karnataka Bank Ltd 10 Officer has taken possession of the immovable secured asset under Section 13{4) of the said 5. | object Esti A " Esti timeline for utilization*
Yaur Family Bank. Across india. Act read with Rule 8 of Security Interest (Enforcement) Rules, 2002 on 07/12/2023 as No. | Oblects Sfmatet Amoun stmated timaling for utitization
wire Rt Hawrdic giT Wrer: 011-40591567 (TT-240) described in the enclosed copy of the Possession-Notice dated 07/12/2023 _ 1. | Funding growth plans of INR 150,00,00,000 Within 18 months of receipt of issus
8-, wefe vdie, §-3%: delhiarm@ktkbank.com As you have failed to liguidate Bank's entire dues, even af'ter_ taking possession of the subsidiary(ies). procesds
Ty Ut gaT 9 Jeerse: www-karnatakabank.com secured assels, you are requested to repay Bank's dues alongwith fulure interest, all costs, = - . — - >
ai¢ Reefi-110060 wffaméear: L85110KA1924PLC001128 charges and expenses etc. within 30 days from the date of receipt of this nofice and/or at any 2. | Working ;apit_af requirements INR-104,76,25,000 Within 18 months of receipt of issue
uRf3re 1V [rerar 8(1), time before the date of publication of the notice for public austion ete, Thus, your altention is of subsidiary(ies). proceeds.
Feoll ol (37g6 Fufy I fBu) invitad to radeem the secured assets in terms of Section 13(8) within the aforesaid stiputated = - - e :
s, 3 ExRRE, FeT In RS & MR oEd B 3 aH, fei fime. 3. | Debt repayment of INR 50,00,00,000 Within 18 months of receipt of Issue
SRt T FRRRIERoT 3R qARTETer qor gAY R @ wad wefifE, 2002(2002 In case you fail to act in accordance with this notice, Bank will proceed further in terms of the subsidiarylies). proceeds.
BT 54) B T SR FRMR R () BRI, 2002 @GR 13(12) B W AR provisions of the SARFAESI Act, 2002 and the Rules made theraunder to recover its dues 4. | General Corporale INR 101.58, 75,000 Within 18 months of receipt of issue
& T e Md' €0 SuRe /el TR B along with future interest, costs, charges and expenses efc, pUMPOSes proceeds.
' Pleasen hui h rejud ks ri i ; : avallabl 1 [ -
SMEdT BRA Y ik 24.07.2024 BT AT UF W b (1) A Ao TEARETSIIT Eaf.-?:ﬁnﬂfal:}ﬁ:; I::ijﬁq“rr: fgru:-.l;.] sjudics to Bank's rights and contentions avallable under the Total Issue Proceeds INR 406,35,00,000 Within 18 months of receipt of issue
i & e ki m&ﬁ Wm‘m. W allizg Date: 16.01.2025 - Place: MEERUT Authorised Officer, UCO Bank =
A l.ill. {_ : . : 16.01. : uthorise cer, an
At S, wsfipe Prafera: 3g, W.%ﬁ | SR, — 110088 (2) =07 * Assuming full subseription and conversion of 100% of the Warrants, proposed fo be issued, into an
#A1 TET ST AT G A A7 I G SAT—s7, U AR 91T, faeedi—110088, equivalent number of fully paid-up equify shares of T2/ each (i.e, 4.50,00.000 equity shares).
(3) = W T ST g N 3| USSR YT #ETSW He¥ 64T, MY, B
2, TR, Riechi—110044 AT ¥ SRRaT AT 2,89,74,05870 TR (@ RIS Tareht In terms of the NSE Circular No. NSE/CML/2022/56 dated December 13, 2022 and the BSE Circular No.
A AER TR oSl ST AR WeR A dae) NUGenS w@rar W 2022121347 dated Dacember 13, 2022, the amount specified for the above Objects may deviata +/- 10%
5487000600012801 @ dsd RS ¥ &7 & < ga;'ﬁ ® foTT 01.07.2024 d& eI - |:.5t=lL||.'.-"| dE“l’iE:i::gﬂ'.E-:’hE "Permitted DE"-'EH'Ei'DnI.]' dEFEnd;EQ ;“F‘:t” thE g-“'.éﬂ?- EII_FCUHT.ETT-HDEEE Qi"l’Erld that H"IE:-
S AR P AT B AT F 60 Rl B MR AT BT AT FRAT ST TellEd grefiT B fHfhcs o indabiaiodiilob it ile dbmckiodio Sl Exe it Dl siladir e
s, doelol o s g an gort 3 e vt o oo | CAPRIGLOBAL e w e s —ste, ce-y. i o e, S aae v, hor i IR i okl of fHe Cmpay el iy maoll i YiodMGRRnE 1 B PRopoSE safieoule ior uization
FOTHATS, dEBBATS, STHMAGRT SR 3H Siar &I gfad fear smar € 6 HOUSING FINANCE LIMITED 00013, i wmaferm - off, fifia v, g 9 = Ri=sh-110080 fihe | e i kR d!:r ','.f!_ T:,rh Hoard AR bl P p_m Heahia aw. The hinds
i N & o 13 W 3 e o - - — 3} d.f s5Ue meHE 5a 1&9 iscre |c:ns;1-::-" et oar ,ds;t;;qic ﬁ;l,.mlnp iance wi dapp icable law, The funds
Xpe ¥ 3T SeRe e ' ofRf¥re IV sl Yaar (3796 Faufay used for general corporate purposes shall not exces of the Issue proceeds.
2002 & 99 8 3R 9 & ofAFid W Uad WRKAT BT TIRT H gY 17 SR 2025 3 P PHEP P
faf . R ?—FFI‘F T 5“' T TF _r"-i-i |ﬁf'| 1 -\.ﬁlt-r':!-ullllﬂ € Te ¢ Hi 3 v i
ol #ﬁr . c P D w o B : I“;T:r i m1 & ?.I'_rm = IF-I"l{ i i ; ;r:ﬂr X ) = H;ITﬂTFIﬂTI_{IFIﬂ % B H ;_'im c;‘rl'ﬁn If the Issue proceeds are not utilized (in full or in part) during the period stated above, the relevant portion
FOTHIA, SIS 3R 49y w9 A SHMIERT SR 38 ST BT gD GRT AT T ARARTE U TREHIT TR TR 1‘ e waels iR=ge, 2002 F 3nf ane oftngfy B (yod=) Fegnas 2o02 of the |ssue proceads will be utilized in subsequent periods in such manner as may be determined by the
SfeetRad AURT F o F—< 7 XA B dard=l <1 Sl 8 3R AuRT F BIg W oo & P 3 @ W ofte @ 13 (12) @ oed wew Wil @O we gy Prefafue sueeE) o) @ A Board, in accordance with applicable laws. This may entail rescheduling and revising the planned expends-
Frifcd IF fofiics, T8 faceli—Mel R 91T W@ & 3,11,94,753.14 T (1 FS femr oo + W A ) = i, o, fE aTH I H Aftie R Wit 1 IR I wife ture and funding requirements and increasing or decreasing the expenditure for a particular purpose from
TIRE W IRFY FOR 99§ fRoA 0 &R diag 19 W) digweiEy /@ #t ffE @ 60 Tm @ e e @ oA @ o ) welen 9w of gEe A s w8 £ wiEw the planned expenditure as may be determined by the Board, subject to compliance with applicable laws,
W 5487000600012801 & TEG 01.01.2025 W (A & & & WP, WRI & ARG FHEIRET A mdEE) SN SR w gEa 8 AR 8 sewed A efteR e (uads) FoeEe) 2002 @
B IR B FAR D ST S _ Frm & & w0y ofdn 9o AFEE @ a3 o SU-ae () F aEd 9Ee WEw A & 90T S99 g a9 Interim use of Issue proceeds
L T HI URT 13 BT ST-URT (8) & WA HI SR SMebfic i afife Wl = war w Y T #) wHa o, vemE el B weE % B S W S ey . I . _
fopar SIrar &, S GR gREUREAl @ g9 & U Sude 99y & Way H 8, i wff a i 13 4 sneen (5) @ e A ahe s P s | el B Rt e @ oA wERmsR Pending the utiiization of the proceeds of the Issue for the Objects stated above, the Company may invest
F WART WY R OTH HORE @ Ha § HeeEw ol Tl e wawe e o & e dofh @ ddn d o the Issue proceeds In money market instruments including money marke! mutual funds, deposils In
333 T TS @ RIS HWURT BT 98 R ok e, RrdT WEes R SR TN W A 9 T R T 9 W S S S S A 8 e o e scheduled commercial banks, securities issued by govemnment of India or any other investments as
WRIRT ST 205,206 3R 211, MfdE Aged, Ta daxyR, feell § Rerq dufy s : s St L R ﬁhm permitted under the applicable laws,
- TITaE P gd: Wlle 93T et mﬂmﬁﬂ}}” IINEH.E‘I} o TH e anf Eﬂﬂﬂ III:IIEH} Lol LD e ! T
2 ;ig :’ﬁ;ﬂ:{ Wf?%ﬂ;ﬁ@m m;: T aiﬁil m ‘11‘:;9 e H: G CE R 2. With reference to Valuation Report mentioned at Serial No. (iv) of Clause V| of Explanatory
=, 17,61.2025 S o " (o e E, Hfen & Wil A ve wE 'iﬁf U WEA | OT-11-2024  18—01-2005 Etatumﬂnt?{EEM Motice, following addit!:unaE clarifications provided by the Valuer be consid-
e e e LNHENOG6000133027  &iaet 999 10695 @i oa (ur) a4z aff & emarso/— ered as an integral part of the said Valuation Report:
(qerT)  53100000578472 diew), e o o1 FRYY 97w, wEE B, (i} The revenue considered in DCF valuation is standalone revenue from operations,
7 (r7em) G UE wEdie MevEs, R geaeed, 9ot e e-203203, =HEnal , ; . . v : ;
‘ e wtufi R vt HTET HITE) E‘%ﬁiﬂ?ﬁﬁ a SR (i =1 RETH, UPEH : o e @ a5 iy The '-.-’alu_er has considered Ihe‘prﬂ]eﬂ:uns preparad on !h_e- basis of _x.t;mﬂ:alnna I'rnam.lal:-*._. The ".-f_rlluer
J&K Bank_ St wraten fewst: wite FET - 132 134, TEeT - 44 A AT {ﬁgm L b T — has applied Sum of The Parts ("SOTP") method for valuation, wherein the value of operating business
H = 7 ¥ T (] % 4 by -} 1 ]

et Tﬁ' ﬁ.‘lEﬂﬁfﬂi’] - : of DSL has been estimated using DCF method of income approach and markel value of invastmeant in
subsidianes has been added to armive at value of equity shares of DSL.

T (EfEem) wiia N
GSTIN: 0BAAACTAI6TG1ZE e e /T L -, (i st
i 491 (0)0124-4715800, trare:+81 (0)0124-4715800 iy : 18—01—2028 A B TEEE wraf T s i)

i i . : i (i) The revenue and the PBT considerad in the valuation have been taken from the projections provided
2 inpmd. del@jkbmail.com, Jrree ; www jkbank.net by DEL. The Valuer has taken into cognizance that as a Core Investment Company (CGIC) exempt

Eﬁ‘lf?ﬂﬁﬂ entity, D5L operates primarily 10 support 15 subsidiaries for carrying oul their smooth opearations, DSL

allocates resources primarily through equity investments and inter-corporate deposits (ICDs) o ifs
Tt wfefam, 2002 H URT 13 (4) & TEd AfEngzen (vad) 9 Fam, subsidiaries. DSL, as a standalone entity, does nol engage in any other independent business
2002 & F70W 8 (1) & |1y 9&1 AT

el mia'q : T"'Eﬂmaﬁ g, operations except allocation of its funds to its subsidiaries, resulting In to incidental revenue primarily

& 3 EfEm = = in the form of intarast.
e~ el e et 2025 il Tl £ sk e B qan: 91-32 , HF2?-62, HAITS1-201307
feeta sfer I wfengfEesm st qftor aen gen B & voeld (SARFAESH) :

The Valuer has taken into cognizance that DSL's revenue is directly linked to lending operations

SyTEFFEI, 26003 3 et 37 31 ity s TRV RE 3 STeigpal TNt T2 ST s fardirg anfterdl & uRtnffesor @ gafmior e oftngfrfer ek sfefam (aeerdr dae) 2002 \ extended only 1o |ts subsidiary companias and the resources avaitable for funding is diminishing Yo,

& T wRe T (W) P, 2002 35 5709 38 HRr oeT T I MR ST ER S (2) & gy oRRfs P 2002 # Fom 13(2) @ s=rfa oe geen oid o ol ) resulting into decline in expected revenue Yo

3 T Wa Sl o o SR e B 3105 2024 BT e s e, fRas aea T A T it & iR ag gaimi s afegiie sffem w aw & el e i B )

AT WA Fremach 2002 F From 3 & wry ot awr 1302) F ani voa wiied & s Fefsrfan somert s meees ﬂﬁlﬂ ﬁﬂq However, the DSL has planned to keep some surplus fund available with it, to support its subsidianes
it # s ot @ sl d@ o W gg o we aerm i s o w B 15-01-2025 5 8 Rt & aa 0| as and when needed and has accordingly prepared and shared the business plan with the Valuer.

sitwrit 2rfefen e, ot d AR =, Far 10 o, T et s e
3 - el AT - 700050 T BE 11,95,863.96 A GRREN SIS =1 HF&T:Egﬂmmf|=1'rr"‘i'ﬂ=|'ﬁ-‘rﬁ31n-r'7nr1""#mrﬁmﬂﬂwwm%mﬂmwhmwml

W) The standalone financials have been used for calculating price per share under Asset Approach.
BT s A s sae 3 v 8 wr) 5t @ 30-04-2028 & urreaf & ww ()
9 T AT T 5 Y U T W g & e e o & w A g o R o s s |

A wErn ﬂ.t% e tfew &1 fafel 1 so fa a siter 331w iferwas & s sie sy # 5m g ua g % vy ofien a R an &) (v} 3ince the shares of DSL are frequenily iraded on stock exchange, the market price is more observable
AEw AfEa A W2 afes e et s i e s S o e O e et A e 13(2) 9 A e T 6 S d% o g input for estimation of value of its equity shares, while estimation of value using DCF or Adjusted NAV
e Feufl grer e iR @ e fase 3 @ oo, fehe 30 @ aes st ot e ot v 8 o A m U I AN 13 T I 4 & et are e o R o8 s e w ane mn § ey gli- methods is based on more subjective assumptions. Therefore, the highest weight (B0%) has been
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fieit ereTm T alEw ae - 700050 R Housing Loan (AlC- ?ﬂ1751ﬂ10ﬂﬂiﬂsﬂa crféim ¥ — ﬁ'?ﬁ?.’ qé:l T-011 ﬁ_ﬁmﬁ' GER] ?FE e/
st m‘!"lﬂlq ";Tﬁﬁﬁi‘ Eﬂl-lﬂ's-? ;DEE C'HIEFI? Lok s b Ram Mehar
Bt 16/01/2025 wifiga afiisrdt 2 i Place: Gurugram Company Secretary
T TS, T We sy 30w A fafaes feris @ 15-01-2025, werr : wiger i A, §% offw g (ge ) Date: January 17, 2025 (Membership No, FB039)

www.readwhere.com



	Cover_Ad_Intimation_Corrigendum _EGM_Notice_18012025
	Financial Express -Mumbai-January-18--2025
	Jansatta-दिल्ली-18-JANUARY-2025

		2025-01-18T11:30:32+0530
	RAM MEHAR




